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For many students, signing their first lease may be their first real experience with a binding contract.  For other students who have purchased vehicles or rented equipment, contracts might be somewhat more familiar.  Either way, signing a lease can be a complicated or confusing experience, and it’s essential to keep a few things in mind.  Most importantly, keep in mind these tips.  This guide is meant to give you some idea of what to expect when signing a lease, but be aware that it does not include everything you should be on the lookout for.  Read any lease slowly and carefully, and don’t be afraid to ask your landlord questions if something is unclear.
A Lease is a binding contract
The price may be right, but is this property the one for you?  Before signing a lease, consider whether the property will meet all your needs.  Is the property as close to the university as you would like?  Does the neighborhood appear to be safe and secure?  If you have concerns, make sure you take the time to answer them completely before signing your lease.  It is a binding contract and you likely will not be able to get out of it simply because it doesn’t meet your needs.
 

Duration of the Lease
Remember, once you sign a lease, you are legally obligated to stay there for the time specified.  Early termination of a lease can result in huge fees, potentially costing you hundreds of dollars of your hard earned cash.

 
Up-front Costs
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Often when first leasing an apartment, the landlord requires more than just the first month’s rent.  He or she may also require a security deposit, the first and last months’ rent, or a combination of the two.  This can easily double or triple the cost of your first month in your new apartment.  When leasing a new apartment, keep this in mind and make sure you have enough money saved to overcome this first hurdle.  Most importantly, remember that these are not your only costs.  Determine whether you will be able to afford food, electricity, gas, or any other necessities when considering signing a lease.

a good lease answers all of the following questions
· When is the rent due?
· Are there any circumstances that would allow the landlord to increase the rent?

· What, if any, utilities are included in the cost of rent?

· Are guests allowed on the property?  If so, are there any restrictions on guests?

· What types of pets, if any, are allowed at the property?

· Who is responsible for the removal of snow or tending to lawn care?

· Who do you contact if something in the apartment needs repair?  Also, who is responsible for the cost of fixing issues that may arise?

· What is the penalty for early termination of your lease?

· What is the penalty for damage in the apartment when you decide to move out?

· Are you allowed to add roommates or sub-let the apartment?

 

Remember…

These are just a few of the things to consider when considering a lease.  Every lease is different, and every landlord has different requirements of their tenants.  Because no two leases (or landlords) are exactly the same, it’s essential to read your lease carefully and be aware of any small print.  Most landlords have no desire to take advantage of their tenants.  They want decent tenants, and you, a potential renter, want a good place to live.  However, reading a lease carefully will help you understand what your landlord asks of his or her tenants.  This could help avoid any unintended offenses in the future. 
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